U Heny. way: ‘incident’ or nppert-tnl'ng, and, all
Conand” lqcludlng'a!l henttng. plumbing nrld:ll;h
‘ |-estate

'I‘he. Mortgngor covenants th llhﬂl lewt'ull'
‘ solute, that. he has good rlght and’ lewful ‘authorl

S r
T ever defend all and singular the premisee untg the’ Mortgagee orever. t'rom end ngnlnet the Mortzngor end nll per
T -;sons whomsoover lnwt'ully clalmlng the same’ or any_- part thereof."

The Mortgagor covenante nnd agrees a8 t'ollowa-

R B 'l‘hnt he wlll promptly pay=the princlpnl ot‘ and lntereet-on'tho indebtedneso'evtdenced by the snid note. at :
the times and in the manner therein provided.:  Privilege’ ls reserved to pay the debt in.whole, or in"an- amount equnl

. to one or more monthly payments on the, principal that are ‘next dué on: the note, ‘on, the first day of any month prior _
. ..to maturity; provided, however, that written notice of an intention to exerclse such privtlege is given at least thirty
" {30) days prlor to prepnyment end; provided,’ furthér, that in the event the debt is- pald in full prior to, maturity and.”

gt that Hme it is insured der the provisions of the National Housing Act, he will pay to the Mortgagee an insur-.
ance premium’ charge of one per centum (1%) of the’ original principal | amount thereof,” ex&ept that'in no event.shell’
the edjueted premium exceed the’ oggregale amount of. premlum charges which would have been _payable if the mort- .

" gage has continued to be’ insured until maturity; such- payment to.be.applied by ‘the Mortgagee upon its obligation . ’,‘ :

" to the Secretnry ‘of Houslng and Urban Development on account of mrmgage lnsurance. . P

2. ‘That, together with, and’ in;h&dition to, _the rnonthly paymente ot’ prlnclpal and interest payable under the
. temls of.the note ‘secured hereby, he will pay to tho Mortgagee. on: the tirst day of each monlh uutil the sald note
ls fully pajd the follow.ing sums. ) Do, . g . SRE S -
AR

(n) An -monml eullicleut ‘to provido the holder hereo! with fundl to p-r the next mort:ize lnlnnnce prelnlum lf thll lnltru-- :
" ment snd the note secured hercby are Insured, or a montbiy char;o Cin- llou ot . mortglge lnlurlnee mmlnm) l! theynre ol
hold by tlre Seereury of l-lou-lng -rrd Urbln Development, as lollowl- LT T . RETEERE N o

(t) I lnd 5o loug as uld noto of even. dete -nd this lnltrument aro lnsurod or are relruured rmder the provlelon- ol the -
- Natlonal Houslng Act, 2n amount sufficient to eceumullte In the hands. of the holder one (1) month prior to its due ~
dnte the annusl mortgage insurance premjum, in order to provlde such twlder with funds 1o pay sich premlum to the
" Secretary of Housing and Urben Dovelrrpment pnmlnt to t.hl Nauon-l Houllng Act, as lmended lndlpplicable :
Regulluont thereunder, or T A ) TR R i : I

(Il) If snd 30 long es sald note ol‘ even dnte lnd thlu lnetrument are held by the Secretlry ot‘ Houllng lrrtd Urbln De- —
velopment, a monthly charge {in licu of & morigage lnsurenee ‘premium) which shall be in an amount equnl to one- '
"iwelfth (1/12) of one-hall (53 per centum of the lveroge ouleundtng be!lneo due on the note computed wil.hout tlktnl
lnto account. dellnquenolel of prepaymcnt-, .

(b) A eum equnl to the ground rents, lf ‘any, next dus, plus 1he premlums that wlll next become due end payablo on polleles

of fire and other hazard insurance coverlng the morigaged. property, plus taxen and sskesamenta next dae on the mortzlzed

’ property (all a8 estimated by the Mortgagee) ‘less all sums already paid therefor. divided by the number of monihs toclapse .
e berorc orie (1) month prior to the ‘date when xuch ground rents, premiums,: taxes, and assensments will bacome delinquent, ' .

" such Bums to be held by uortgngee in trult to pay. kaid. ground rentu, premlums. tuu. and epeel-l ueeumente, lnd

{e)?\ll peymenu mentioned In the two precedlng _subsections of lh!e paragraph and all paymente to be mlde under the note -
ecured hercby shall be sddéd together and the aggregate smount thereof shall be paid by the Mortgnzor each month. in n
ingle peymeot to be lpplled by the Mortgngeo to ttre tollowlng iteml ln tho order let torth- . X

() premlum cturgel under the contract of Insurance with the Secretary ot Houslng and Urhen Development or monthly .
. charge (in teu of mortgage Insurince premium), ss the cane may be; . . N R N
. (IT) taxes, special assessments, fire and other hazasd lnsunnce premiume. R .‘-'."- SRR IR
(l[I) interest on the note secured hereby; and: - v . LT
. (lV) lmorllzellen of t.l:e prlnclpll of said note, . SRR R

. Any deflclency in.the pmount of any mr:h agpegute monlhly peymem. shnll. ‘eniess mlde good by thc Mortgugor prlor to
' the due date of the next such puyment. constitute an event of default under this morigage. The Mortgagee may collect s

-‘A "late charge' not to exceed two cents {2¢) for each dollar ($1) of exch plyment more than fifteen (15) days in arrcars to
cover the extra expense lnvolved ln h-ndllng dellnquent p-ymente. o - .

3 H tho total ot' the payments made hy the Mortgagor under (b)of paragraph 2 preceding shall exceed t.he amount
-~ of payments actually made by the Moprtgagee for taxes or assessments or insurance premiums, as the case may be, ..
. such excess shall be credited by the Mortgagee on: -subsequent payments to be made by the Mortgador. If, however,
. the’ monthly payments made by the Mortgagor under (b) of patagraph 2 preceding shal} not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall © -
-pay. to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment .of such
- taxes, agsessments, or lnsurrmco premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
- in sccordance withi the provisions of the note secured hereby, full payment of the entire: indebtedness représented
_ thereby, the Mortgages shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
~all payments made under thé provisions of {a) of parageaph 2 hereof which the Mortgagee has not become obligated
" fo pay to the Secretary of Housing and. Utban Development, and an’y balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof.  If there shall be a default under any of the provisions of this -
mortgago resulting tn a publlo snle ot' the premlsee covered hereby. or if the property ts otherwlse vautred at'ter o

0




